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DEPT PASS EXIM TREASURY COMMERCE 

E.O. 11652: N/A 

TAGS: ECON EFIN EGEN CG 

SUB J : FINANCE MINISTER STATES VIEWS ON TRUST FUNDS 
REF: KINSHASA 7059 (NOTAL) 

1 . CIS HAS OBTAINED A COPY OF A LETTER DATED AUG 19 FROM FINMIN BOFOS 
SA TO DAVID ANSELL, DIRGEN OF CITIBANK 

HERE. UNOFFICIAL EMBASSY TRANSLATION OF TEXT FOLLOWS: 

2. BEGIN TEXT: MR. DIRECTOR GENERAL: I HAVE THE HONOR TO REFER 
TO YOUR LETTER OF JUNE 15. 1976, THE CONTENTS OF WHICH HAVE 
COMPLETELY HELD MY ATTENTION. 

3. 1 AM INFORMIN GY OU THAT I AGREE ENTIRELY WITH THE CONCERNS 
MENTIONED IN YOUR LETTER, AND I HOPE THAT EXIMBANK, WHICH HAS MADE 
THE OPENING OF A TRUST ACCOUNT A SINE QUO NON FOR THE EXTENSION 
OF ADDITIONAL CREDITS IN FAVOR OF THE INGA-SHABA LINE, WILL 
FINALLY BE AWARE OF THE UNREASONABLE NATURE OF THE ARRANGEMENT. 

4. FOR ITS PART, AS YOU MAY SUSPECT, ZAIRE DOES NOT WISH TO 
INCREASE THESE TRUSTS WHICH, IN THE END, HURT ITS OWN INTERESTS AT 
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THE VERY TIME IT AGREES TO KEEP ITS CREDITORS ON AN EQUAL FOOTING. 
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5. AS YOU SUGGEST, ZAIRE WILL MAKE A STUDY OF THE TRUSTS IT HAS 
BEEN OBLIGED TO INSTITUE UP UNTIL THIS TIME, IN ORDER TO REASSURE 
ITS CREDITORS OF THE TOAL AMOUNT OF ITS CREDIT STRUCTURE. 

6. 1 HAVE AUTHORIZED THE WORLD BANK TO PERMIT CONSORTIUM BANKS, 
WHICH DESIRE IT, TO ACQUAINT THEMSELVES WITH THE TRUST ARRANGE- 
MENTS INSTITUTED FOR THE LOAN TO GEC AMINES. 

7. PLEASE ACCEPT, MR. DIRECTOR GENERAL, THE ASSURANCE OF MY 
DISTINGUISHED CONSIDERATION. (SIGNED) STATE COMMISSIONER FOR 
FINANCE BOFOSSA. END TEXT. 

CUTLER 
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